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1100 $ 4,699,474 16 2100 $ 3,084,570

1310 2140 6,032,935
21,349 - 2160 327,841
1120 15,369 - 2210 1,405,802
1130 3,146 - 2200 19,796
1140 8,285,695 28 2270 2,155,650
1150 4,813 - 2298 366
1178 542,628 2 21XX 13,026,960
120X 2,117,528 7
1286 15,000 -
1291 66,807 - 2420 5,679,988
1298 412,253 1
11XX 16,184,062 54 2510 15,653
1450 176,458 1 2820 63,771
1480 33,330 -
14XX 200,788 1 2XXX 18,786,372
1501 164,713 1 3110 3,976,084
1521 3,076,562 10
1531 12,831,037 43 3210 2,017,029
1551 63,290 - 3260 1,194,198
1631 1,025 - 3280 43
1681 2,573,601 9
15X1 18,710,228 63 3310 457,751
15X8 56,797 - 3350 896,362
15XY 18,767,025 63
15X9 ( 5,967,517 ) ( 20) 3420 634,621
1670 428,518 1 3450 ( 301,428 )
15XX 13,228,026 44 3460 15,515
3510 ( 43.317)
8,846,858
1782 188,751 1
3610 2,298,758
1860 23,250 - 3XXX 11,145,616
1888 98,111 -
18XX 121,361 -
1XXX $ 29,931,988 100 $ 29,931,988

~



4000
5000

5910

6100
6200
6300
6000

6900

7110
7120
7122
7130
7160
7220
7260
7320
7480
7100

$ 16,359,586
13,881,819

2,477,767

408,052
673,133

58,406

1,139,591

1,338,176

93,525
53
6,572
2,802
213,444
289,033
2,160
56,354

15,449

679,392

100

o o
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7510
7530
7620
7880
7500

7900

8110

9600

9601
9602

9750
9850

$ 319,488
63,960
40,923

131,623
555,994

1,461,574
(__ 530,271)
$ 931,303
$ 595629

335,674
$ 931,303
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$ 3,313,520 $ 2,015,160 $ 1,194,198 $ - $ 322,356 $ 1,411,281 $ 321,868 ($ 115,151) $ 15515 $ - $ 1,916,336 $10,395,083

- - - - 135,395 ( 135395) - - - - - -
- - - - - ( 19,503 ) - - - - - ( 19,503 )
- - - - - ( 97,515 ) - - - - - ( 97,515)
660,104 - - - - ( 660,104) - - - - - -
- - - - - ( 198,031) - - - - - ( 198,031)
- - - - - 595,629 - - - - 335,674 931,303
2,460 1,869 - - - - - - - - - 4,329
- - - 43 - - - - - - - 43
- - - - - - - ( 186.277) - - - ( 186,277)
- - - - - - 312,753 - - - - 312,753
. . - - - - - - - 43317) - ( 43317)
- - - - - - - - - - 46,748 46,748

$ 3,976,084 $ 2,017,029 $ 1,194,198 $ 43 $ 457751 $ 896,362 $ 634,621 ($ 301.428) $ 15515 ($  43317) $ 2,298,758 $11,145,616
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(

(

(
(

$ 931,303
1,323,952
14,091
61,158
40,923

221,336
7,343
1,288,478)
241,759)
59,528
209,794)
97,250
196,357
2,973)
1,922
269,834
284,039
13,592)
388)
__ 58,202
1,810,254

2,436,762)
36,915

19,945)
2,419,792)



$ 219,460
( 66,419)
3,380,187
( 43,317)

4,329

(__315,049)
_ 3,179,191

(__ 220,289)
2,349,364
2,350,110

$4,699,474

$ 308,038
$ 167,170

$2,155,648
$ 312,753
($_186.277)

$2,213,336
641,262

(__417,836)
$ 2,436,762



i

30.07%
20%

HannStar Board(BVI) Holdings Corp. British

Virgin Islands

100%
9,906

0960064020
96.7.16 0960018929

-10 -



HannStar Board (BVI)
Holdings Corp.

HannStar Board (BVI)
Holdings Corp.

HannStar Board
International
Holdings Ltd.

HannStar Board
International
Holdings Ltd.

HannStar Board
International
Holdings Ltd.

HannStar Board
Holdings (Hong
Kong) Ltd.

HannStar Board
Holdings (Hong
Kong) Ltd.

HannStar Board (BVI)
Holdings Corp.

HannStar Board
International Holdings
Ltd.

HannStar Board Precision

(SAMOA) Holdings Corp.

HannStar Board (SAMOA)
Holdings Corp.

HannStar Board Holdings
(Hong Kong) Ltd.

-11 -

100%

74%

100%

100%

100%

100%

100%

100%



61,166
0.15

$ 598
2,826
875,302
3,820,748
$4,699,474

$ 66,807

-12 -



$ 21,349

97.10.10 98.02.10

-13-

usD

64,000/RMB441,169

56,354

$ 15369
$8,343,773
( 58,078)
$ 8,285,695
$ 3,146
$ 4813

$ 770,889
858,471
632,742

2,262,102

( 144,574)

$2,117,528



A

$ 176,458 3
%
$ - $ -
33,330 33,330
$ 33,330 $ 33,330
53
+
$ 164713 $ 56,797 $ - $ 221510
3,076,562 - 595,913 2,480,649
12,831,037 - 4,685,577 8,145,460
63,290 - 26,848 36,442
1,025 - 399 626
2,573,601 - 658,780 1,914,821
428,518 - - 428,518
$19138746 $ 56,797 $ 5967,517 $13,228,026

-14 -



H

86.10.31

$

56,797

31-11-3943

26-09-1250

48-6

-15 -

2,100

22,860

15653

$ 17,967

$ 1,219,069
2,021,116

$ 3240185

$ 188,751



I

it

Bf

31-11-1539-1

31-11-7091

031010160007

61,624

39,754

$ 384,218
( 232,205)
( 108,176)
52,796
1,430

48

$ 98111

298 6.40 $ 3,084,570

$ 19,796

-16 -



uSD 40,000 95.03.27 98.02.23 4.98%

usb 14,800 97.06.30 100.03.25 3.765%
uSD 5,000 97.08.23 100.03.25 3.5%
ER
96.12.14 99.12.14 2.93 $ 500,000

3.35 4.32 3,088,690
97.03.25 100.03.25 99.03.25
30%
40%

94.12.23 3.83 160,870
97.12.12

96.06.26 98.06.25 3.83 209,130
96.06.27 98.06.26 3.83 209,130
96.06.28 98.06.26 3.83 209,130
96.06.29 98.06.26 3.83 16,087
97.05.09 98.05.09 4.70 136,739
97.06.19 98.06.19 4.85 185,000

95.02.23 343 3.75 1,029,564

( 98.02.23 97.02.23
) 30% 40%

97.01.21 99.01.20 4.68 160,869

-17 -



Ltd.

o

200%

97.08.22 99.08.21

97.03.24 99.01.22

97.05.21 99.01.22

97.06.25 99.01.22

97.05.21 98.12.11

6.53

3.76

3.70

3.60

3.42

$

482,608

64,345

160,869

579,130

643,477

7,835,638
( 2,155,650)
$ 5,679,988

HannStar Board International Holdings

-18 -

180%



2. 200%

wo

300

HannStar
Board International Holdings Ltd. HannStar Board (SAMOA)
Holdings Corp. HannStar Board Holdings (Hong Kong) Ltd.

HannStar Board International Holdings Ltd. HannStar Board
(SAMOA) Holdings Corp. HannStar Board Holdings (Hong
Kong) Ltd.

HannStar Board International Holdings Ltd.

2. 225%

o

200

-19 -



o

225%

200%

HannStar Board International Holdings Ltd.

160%

200%

HannStar Board International Holdings Ltd.

-20 -



s

fus

o

331,352

10

198,031

17.6

200%

10

660,104

246

3,976,084

=21 -

160%

$ 3,207
114,188
14,228

$ 131,623

600,000
$ 10
$ 6,000,000

397,608
$ 10
$ 3,976,084

3,313,520

19,503

397,608

97,515



NS

o

10 2%

$ 135,395
97,515
660,104
198,031
19,503
$1,110,548

5 HannStar Board (BVI) Holdings Corp.
52

(6 HannStar Board International Holdings Ltd.

-22-

,000

131,625

2.00
0.60



(N HannStar Board (SAMOA) Holdings Corp.
69,000
#) HannStar Board Precision (SAMOA) Holdings Corp.

3,000
tH
5,070
110,070
&
17,000
20,000
&
3,300
& HannStar Board Holdings (Hong Kong) Ltd.
17,000
132,534 10,000
77,988 5,070
39,363
1,083,175
X
)
- 1,838 - 1,838

-23-



&

5,000 2,000 1,000
6,039 $23.27
( 246) 17.60
( 430) 18.28
5,363 19.00
1,596
$17.60 $21.50 5363 2.890 4.236 $17.60 $21.50 1,596 $ 17.60

=24 -



F

Black-Scholes

1.7668%
2.890 4.236
51.40%
595,629
578,833

1.50
1.46
1.48
1.44

& H P P PP

$ 1461574 $ 931,303 $ 595,629 396,103 $ 3.69 $ 235 $ 150

1,537
4,471

$ 1461574 $ 931,303 $§ 595,629 402,111 $ 3.63 $ 232 $ 148

-25-



-26 -

20%

100%

$ 39,674

$ 7,959



ol

o

10,424

$ 1,260 -
527 -
450 -
100 -
$ 2,337 -

$ 7,096 -
4,281 -
1,309 -
162 -

$ 12,848 -

$ 66,807

3,240,185
61,624
$ 3,368,616

5,450

-27-



$ 4,699,474 $ 4,699,474
18,515 18,515
8,290,508 8,290,508
542,628 542,628
66,807 66,807
176,458 176,458
33,330 33,330
1,478 1,478
3,084,570 3,084,570
6,032,935 6,032,935
327,841 327,841
1,405,802 1,405,802
2,155,650 2,155,650
5,679,988 5,679,988
63,771 63,771

$ 21,349 $ 21,349
( 19,796) ( 19,796)

-28 -



w

3.06% 6.53%

$ 176,458 $ -

-29 -

$ 21,349
$ 176,458

$ 19,796



il

o

441,169

-30-

64,000



HannStar Board
International
Holdings Ltd.

HannStar Board
(BVI) Holdings
Corp.

HannStar Board
International
Holdings Ltd.

HannStar Board
(SAMOA)

Holdings Corp.

HannStar Board
(SAMOA)

Holdings Corp.

usD

usD

400

79

483

4,518

61,945

263,775

1,028,788
25,912
10,534

3

180

-31-




HannStar Board
International
Holdings Ltd.

HannStar Board
(SAMOA)

Holdings Corp.

HannStar Board
Holdings (Hong
Kong) Ltd.

HannStar Board
(BVI) Holdings
Corp.

HannStar Board
(BVI) Holdings
Corp.

HannStar Board
Holdings (Hong
Kong) Ltd.

usb

(ONID)

usD

usD

usD
usb

usD

usD
usD

usb

usD

157,222

92,000
7
3,732

146
111

29,336

39,487
53

30

157,292

180

17

10

17

-32-




HannStar Board
(SAMOA)
Holdings Corp.

HannStar Board
Holdings (Hong
Kong) Ltd.

HannStar Board
(BVI) Holdings
Corp.

HannStar Board
(BVI) Holdings
Corp.

usb

usD
ushD

usSD

usD
(ON1D)

usb

RMB

4,793

4,793
28,000

93

10
16,500

30

8,178

180

30

-33-




