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One Vision, the strength of many

annStar Board Corporation
Global Brands Manufacture
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Japan O ELNA, @ Lincstech

Shimodate — Probe Card, Robot

Ishioka — HDI for High Precision Module
lida — Automotive, Aluminum base LED
Toyokawa — Home Appliance

Shiga — Automotive

China  [AHSB, @ GBM

— PC, AI NB, Automotive,
Server, LCD, Consumer

JiangYin

ShenZhen — DT, VGA

DongGuan — VGA, Automotive

ChongQing —NB

«Taiwan B} HSB

KuanYin — Al Server, Server MB, IPC, Networking

* Malaysia @ Lincstech

Penang — HLC, Automotive, Consumer
* Singapore @@ Lincstech
Singapore  — HLC for Al Accelerator, Switch
4

1989
HSB
Founded in Taiwan

2002
HSB,
Established in JiangYin

2010
GBM,
acquisition (HSB holds 40%+)

2018
ELNA,
acquisition (via GBM)

2025

Lincstech,
Acquisition

(via GBM) April 8

rSA

rPASSIVE SYSTEM ALLIANCE




rSA

T
f
<
A

PASSIVE SYSTEM ALLIANCE



AfEmEEER e

e - BE ‘ 2024 Q1-Q3 2025 Q1-Q3 2024 Q3 2025 Q3

£ TIN 16,701] @  24,393|M46.1% 5,895 @ 9,570 62.3%

—E 5N 12,229 19,515 4,363

= 2% 4,472 4,879 |4 9.1% 1,532 1,811 18.2%
EHZE(%) 27%| @ 20% 26%| @ 19%

SEEE 1,580 2,086 480

= 3| 2,892 2792 |¥ -3.5% 1,052 920W-12.5%
=53 ME(%) 17% 12% 18%

=2E MY (3) 586 544 123

RESEA 3,478 3,336 1,175

PRSTE 1,137 960 273

BHREER 2,341 2 376 902

BATER 2,349 23820 1.4% 902 942l 4.5%

BB eRGTa%ET) 4.96] 3) 502 M 1.2% 1.90 1.96/h 3.2%
i 488 7 S A BT ) 474,303 499,303

@ SFEWA
2025F488HE
LincstechByZ U A -

Q@ FEFI= :

2025FFF|ZER19~20%

- BARmEHRF - Emi
28 - RYK L FLUEZ
TR I 52 ¥R [ RE B AN 1R =

® EPS :

2025%F9R - BAIRE
ZE% - HROIRBEINE
HE4.991E/ - 2025Fm
Al =FERNR23.8187T -
EPS 5.027T

] PSA

rPASSIVE SYSTEM ALLIANCE



afffmaEaER

Cam .

e - BE ‘ 2024 Q1-Q3 2025 Q1-Q3 2024 Q3 2025 Q3 O EXWA ¢
—ET PN 31,455|(0)  41,849|M33.0% 11,808 (@) 15,716 33.1% Ag{f;”;’“xggg i
£V 8,062 8,573IM 6.3% 3,033 3,150 3.9%
EFIZ (%) 25.6%|2@  20.5% 25.7% . @ EFE -
=53 5,129 4,8801W¥ -4.9% 2,059 1,661NV-19.3% SERREMEIERE
—”%ﬂ'*z(%) 16.3% 1.7% 17.4% . S bR = =

—EJINIIED) 549 551 0% (218) 458| 310.1%

RALE R 5678 5,431 1,841 ,
B6HER 3,607 3,733 3.5% 1,306 1,626/ 24.5% O EPS :

FHER(%) 11.5% 8.9% 11.1% o 2025F IR =R
L #523.8127T -
GRS FNGTL 2 2,234 2,380 783 EPS 4.937C

(1)REEEE 1,279 1,409 416 o 2024F8HBE8%

(2)2RB#ERX 955 971 367 St BRI

SR E 7R
SR EiRGIanD) $431|Q) $4.93|M144%  $1.56|R) $2.26M 44.9%

, ~PSA

rPASSIVE SYSTEM ALLIANCE



rSA

= 75 18E 0 % 34 R oR g

PASSIVE SYSTEM ALLIANCE



BRNRERES e

-
._,_,..—'—"

m HLC Accelerator, Switch m Others 2025354 ~ 9%

Communication m Medical
" Robot " Probe Card Others Communication

Automotive m Consumer

1% Communication 1% :
1% / Medical
100%

14% Others "Au’romoﬁve Robot

3% Comm ]4%,

3% Medicdl Automotive Prolbe Card
80% Consu?ner 39%

ggg; Consumer
0% Automotive
40%
Consumer
20%
HLC Accelerato
0%

Lincstech PCB EMS
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J

— Automotive, Power tools
— 22 SMT Lines

Q Huangjiang

— Consumer, Peripherals of PC
— 20 SMT Lines

* Malaysia

@ lpoh

— Air Conditioning, Communication, Biological Monitoring
Industrial Control (loT, AloT),
— 10 SMT Lines

10
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100% . 5% Automotive
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3% BN
80%
Networking
60% \ Gaming
3% Server
40%
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Networking
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Premium

® Probe card
® = 52~100 Layers
® >/0mm

High-End
® 800G Switch, Al Accelerator

® = 26~50 Layers
® 40~7.0mm

Midrange 2
® General Server,400G Switch, Medica
® = 14~ 24 Layers
® 1.6~40mm

3C Product and Automotive

® Consumer, Automotive, Robot
® =2~ 12 Layers
® 04~1.6mm

12 rSA



PCBENEmEEKE H/EA .

Produced Over '\

650K

Produced Over '\

220K

Produced Over

150K

Units of Units of Units of
HLC-Switch Server MB Al Server
Al Accelerator Since 2025 Since 2025
- Since 2025 L

AlRatioc 23

arket Share 6

13 rSA
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Produced Over

21M

Units of

Desktop PC
. Since 2025

Produced Over

80M

Units of

Notebook PC
Since 2025

Produced Over

10M

Units of

Al PC
Since 2025

14 .
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1,000
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Core Business

Tt

E 3301

4

Personal Computers
(PC, NB, Desktop,
Docking)

Consumer (Gaming
STB, TFT LCD,
AP Networking

Automotive
Medicdal

= )

® Al Related -
(PC, Server,
ASIC Switch-400Gbps,
Computing Card,
VGA)

® Automotive
ADAS

® Probe Card

® Robofics

16

-

35

® Agentic Al
Accelerator
Switch (800Gbps, 1.67)
Humanoid Robot

® Autonomous vehicles
® Inferposer, ST(MLO)

J
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