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rSA

2008 WW Top 20 PCB Makers

Ranking _ ) Ranking Revenue (US$ Million)
Makers Nationality
2008 2007 2006 2005 2004 2008 2007 2006 2005 2004
Nippon Mektron Japan 3 4 2 2 [1,790 1,555 1,174 1,135 1,205
2 Ibiden Japan 1 1 1 1(1,750 1,820 1,783 1,444 1,226
3 UMTC Taiwan 2 2 6 51,550 1,540 1,250 930 767
4 SEMCO Korea 4 3 5 41 1,235 1,280 1,187 1,034 850
5 CMK Japan 6 5 3 311,205 1,185 1,115 1,036 1,105
6 Nan Ya Taiwan 5 6 7 101,190 1,180 1,099 839 565
7 Tripod Taiwan 8 12 16 28 965 830 632 466 302
8 Kingboard HK 7 8 9 8 950 980 760 694 600
9 Fujikura Japan 9 13 11 12 850 820 626 623 540
10 Young poong Korea 12 19 8 40 845 790 535 700 220
11 Flextronics-Multek us 11 10 12 13 810 780 695 625 535
12 Shinko Japan 10 4 6 780 795 1,037 967 715
13 Compeq Taiwan 15 13 14 740 640 732 606 513
14 Meiko Japan 16 20 23 25 735 610 516 367 335
15 AT&S Europe 13 15 20 18 670 675 584 440 432
16 Meadville Group HK 23 34 35 31 665 520 350 268 260
17 Hannstar Taiwan 19 27 38 63 660 565 400 261 163
18 LG Electronics Korea 14 17 15 19 635 630 574 486 410
19 TT™M uUs 18 18 27 21 590 580 565 500 375
20 Gold Circuit Taiwan 17 23 24 22 590 615 480 365 353
4

Source: Prismark & N,T. Information & TPCA
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rS/A Market Position

HSB isthe largest global provider

of PCBsfor the notebook industry,
with 43% market share in 2008.
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Market Share of NB PCB
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Y43 2004~2012 WW NB Shipment
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=Y 2009 HSB HDI NB Shipment
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rS/A Company Profile

- Founded in 1989
- Acquired by Walsin Group in 1998 and renamed as HannStar Board Corp
- Kuanyin Facility began operation in 2000
- Listed on OTC in 2001
- Transferred to list on TSE in 2003

Milestone

- Jiangyin Facility began operation in 2003
- HBI listed on HKEX in 2006
- Be the largest global provider of NB PCBs in 2006

- Taiwan : 720 persons

Employee

- Jiangyin : 9,000persons— 9,500persons(Q3'09)

10
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rS/A, Shareholding Structure

HannStar Board

(incorpated in Taiwan)
(5469 TT)

100%

74.99% 25.01%

HannStar Board Int’l —

(incorporated in the Cayman Islands) il .
(667 HK) urMAREERRENELE
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Strategic Location

Suzhou: Changshu: . ]

A Chur! Gr_oup:_ . S Taiwan Union Tech: CCL, PP \] |angy| n

Furukawa Circuit Foil: CF ,

OHE: Phosphor copper ball HannStar Board Int'l (HBI)

o
Wuxi:
Jetchem: Chemicals
ITEQ: CCL, PP T 3
Grace Electronic: CCL, PP Chongmmgt
_hang|
Kou

Kunshan:

Nanya Electronic: CCL, PP
Elite Material: CCL, PP
Sheng Ya: Solder mask
Eternal: Dry film

S~
Shanghai:
Tamura: Solder mask

Rohm and Hass: Chemicals

[Manqlaoj
‘W mshan \h». jan

A

@® Major Customers
© Major Suppliers

%
W T
15
CCL : Copper Clad Laminate _. @
CF : Copper Fall

PP : Prepreg
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Breakdown by Application
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Q108 64% 2% 5% 9% 5% 6% 2% 7%

Q208 65% 2% 4% 9% 6% 5% 4% 6%
m Q308 69% 1% 3% 6% 5% 6% 4% 6%

Q408 66% 0% 3% 6% 5% 10% 2% 7%
m Q109 71% 0% 4% 4% 5% 6% 2% 6%

Q209 70% 0% 4% 4% 6% 4% 6% 5%
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e=JA Breakdown by Technology
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45% |
40% |
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Q108 2% 18% 35% 37% 8%
Q208 1% 19% 39% 34% 7%
m Q308 1% 19% 42% 32% 5%
Q408 2% 21% 42% 30% 6%
m Q109 2% 18% 45% 31% 5%
= Q209 1% 18% 47% 28% 5%
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=74 Capacity Utilization Analysis
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rS/A, Capacity Expansion Plan

7,000 -
PCB : 5,450
PCB : 5,500 HDI : 250
6,000 - HDI : 100
PCB : 4,550
__ 5000 HDI : 50
1
)
S
> L
'g 4,000 PCB : 3,450
o
© 1,700
O 1,550 1,700
<. 3,000 - PCB : 2,550
= 1,300
5 400
= 2000 |
PCB : 950
1,000 -
500 500 500 500 00 =00 500
450 450 450 450 500 500 350
Y03 Y04 Y05 Y06 YO7 Y08 Q309(E)
Taiwan Plant JY Plant | mJY Plant Il JY Plant Il JY Plant IV m HDI
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rSA Capex Analysis
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PSA, P& L Analysis(1/3)

NT $ Million

Consolidated Net Sales 3,446 5,229 8,310 13,085 18,459 20,763 8,353
Gross Profit 654 1,094 1,509 2,238 2,728 3,014 1,385
Operating Profit 389 683 819 1,363 1,600 1,596 782
Profit before Tax 302 631 769 1,021 1,890 1,409 626

Profit after Tax 274 6 1,841 9

04 759 945 97 605
I I Y ) T T )

18.98%  20.92%  18.16%  17.10%  14.78%  14.52% 16.58%

Consolidated Basic EPS(NTD)( )

Gross Margin (%)

Operating Margin (%) 11.29%  13.06% 9.86%  10.42% 8.67% 7.69% 9.36%

Net Margin (%) 7.95%  1155%  9.13%  7.22%  9.97%  4.80% 7.24%
Consolidated net income
attributable to parent company

* EPS have been adjusted according to current outstan ding shares 20
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rS/A SIANNEIWEE )

Consolidated Net Sales 8,353 10,424 10,340 -19.87% -19.22%

Gross Profit 1,385 1,335 1,679 3.75%  -17.51%
Operating Profit 782 631 965 23.93%  -18.96%
Profit before Tax 626 553 856 13.20%  -26.87%
Profit after Tax 605 447 550 35.35% 10.00%

1.54 1.13 1.39

Consolidated Basic EPS(NTD)( =)
Gross Margin (%) 16.58%  12.81%  16.24%
Operating Margin (%) 9.36% 6.05% 9.33%

Net Margin (%) 7.24% 4.29% 5.32%

Consolidated net income
attributable to parent company

Basic EPS(NTD)( %)

* EPS have been adjusted according to current outstan ding shares 21
PASSIVE SYSTEM ALLIANCE BEFERROBERAT



rS/A SIANNEIWEEER)

Consolidated Net Sales 4,532 3,821 5,277 18.61% -14.12%

Gross Profit 996 389 1,004 156.04% -0.80%
Operating Profit 658 124 674  430.65% -2.37%
Profit before Tax 552 73 453 656.16% 21.85%

Profit after Tax 552 53 249 941.51% 121.69%

1.40 0.14 0.63

Consolidated Basic EPS(NTD)( =)
Gross Margin (%) 21.98% 10.18% 19.03%
Operating Margin (%) 14.52% 3.25% 12.77%

Net Margin (%) 12.18% 1.39% 4.72%

Consolidated netincome
attributable to parent company

Basic EPS(NTD)( %)

* EPS have been adjusted according to current outstan ding shares 22
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rS/A, Balance Sheet Analysis

NT $ Millon 2003 2004 2005 2006 2007 2008 1H09

2,198 4310 6,371 11,359 12,583 12,852 12,450
3,118 4,938 1,983 9,359 12,618 13,494 12,704
- ErEE e
2,014 3,184 5,068 8,364 12,040 8510 8,046

Non-Current Liabiliies 1476 1510 3814 3,640 2766 6,520 499

Total Liabilties 3,590 5,294 6682 12004 14806 15090 13641
D B LI
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rS/A Key Financial Ratio

ROE 12% 19% 16% 13% 19% 9% 11%

ROA 6% 9% % % 9% 5% %

Gearing Ratio

y 48% 59% 90% 12% 10% 90% 1%
(=Total DebtiEquities) : : 0 0 o ; ;

N

. 17% 11% o8% 42 48% 50% 41%
(=Net Debt/Equities) 0 0 0 0 0 0 0

Debt ol
oDt Rt W W W W% M6 W

(=Total Debt/Assets)

Debt Ratio(2)

L 60% 1% 62% o8% 5% 5% 4%
(=Liabilties/Assests) 0 0 0 0 0 0 0

24
PASSIVE SYSTEM ALLIANCE



rS/A, Cash Flow Analysis

NT $ Milion 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 1HO9

Operating Cash Flow 1411 (03 338 2685 1379
Investing Cash Flow (916)  (2000)  (33%6)  (2236) (4016 (2800 (248)
Financing Cash Flow 1,083 1,788 2,186 3.4% %2 1993 (2,046)

Foreign exchange adjustments (562)

e -------

Atthe beginning of year /period 176 L4 1763 2648 230 4462

mwm-------
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Focus on High Growth NB Market
Economies of Scale and Cost Effectives
Flexibility (Delivery, Capacity and Price)
Professional Team and Simplified Organization Struc
Strong Relationship with Customers
PCB & PCBA Vertical Integration

Outstanding at Energy Saving, Environmental Managem  ent&
Safety Control and Waste Recycling
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rS/A Future Plans

[ Maintain a leading position in the global NB PCB ma  rket ]

[ Keep long-term relationships with the global NB ODM s ]

[ Continue to expand capacity to meet Customers Deman d ]

[ Increase HDI capacity to meet NB platform change ]

[ Develop China-based Customers ]

[ Products Diversification through Technology Upgrade ]
29
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Ranking IV Ranking Revenue (US$ Million)
2008 2006 2005 2004 2008 2007 2006 2005 2004
Nippon Mektron Japan 3 4 2 2 [1,790 1,555 1,174 1,135 1,205
2 Ibiden Japan 1 1 1 111,750 1,820 1,783 1,444 1,226
3 UMTC Taiwan 2 2 6 51,550 1,540 1,250 930 767
4 SEMCO Korea 4 3 5 41 1,235 1,280 1,187 1,034 850
5 CMK Japan 6 5 3 311,205 1,185 1,115 1,036 1,105
6 Nan Ya Taiwan 5 6 7 101,190 1,180 1,099 839 565
7 Tripod Taiwan 8 12 16 28 965 830 632 466 302
8 Kingboard HK 7 8 9 8 950 980 760 694 600
9 Fujikura Japan 9 13 11 12 850 820 626 623 540
10 Young poong Korea 12 19 8 40 845 790 535 700 220
11 Flextronics-Multek us 11 10 12 13 810 780 695 625 535
12 Shinko Japan 10 4 6 780 795 1,037 967 715
13 Compeq Taiwan 15 13 14 740 640 732 606 513
14 Meiko Japan 16 20 23 25 735 610 516 367 335
15 AT&S Europe 13 15 20 18 670 675 584 440 432
16 Meadville Group HK 23 34 35 31 665 520 350 268 260
17 Hannstar Taiwan 19 27 38 63 660 565 400 261 163
18 LG Electronics Korea 14 17 15 19 635 630 574 486 410
19 TT™M uUs 18 18 27 21 590 580 565 500 375
20 Gold Circuit Taiwan 17 23 24 22 590 615 480 365 353
34

Source: Prismark & N,T. Information & TPCA
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rSA
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Source: IDC 2008/09 & HSB 36
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rSA

A1k

-1989 & £ =
-1998& ¢ EHEMHT [ 224
-2000& c BB MR LA
-2001& p @ PR G iR

2003 N Fd PHATEL D A F
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-2006 & ,@_T_J{a& ﬁ@xﬁs sf‘%é B+
200/ mE B RS R YR D

- o #7204

-sL& $9,0004 -95004 (2009 % = %)

PASSIVE SYSTEM ALLIANCE

40



()

(5469 TT)

74.99% o5 01%

/3—3’313 @]Kﬁ#og;(ﬁaﬁ)

(667 HK)

100%
RFEAAGLIE) ”
PASSIVE SYSTEM ALLIANCE BFEERGBGERAT



Suzhou:

Chang Chun Group: CF
Furukawa Circuit Foil: CF
OHE: Phosphor copper ball

Wuxi:
Jetchem: Chemicals
ITEQ: CCL, PP

Grace Electronic:

CCL, PP

Kunshan:

Nanya Electronic: CCL, PP
Elite Material: CCL, PP
Sheng Ya: Solder mask
Eternal: Dry film

@® Major Customers
© Major Suppliers

CCL : Copper Clad Laminate
CF : Copper Fall
PP : Prepreg

PASSIVE SYSTEM ALLIANCE
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Changshu:
Taiwan Union Tech: CCL, PP

—_—

Kou

_-"';.'(5{:-‘1.' AN .
7=CMinhang)\ (Hiinan)

- x'i_

' /" (Nangjao)
mshan yan
i J'.\f A U\'

Songjiang

angj

\
Inventec

S~
Shanghai:
Tamura: Solder mask

Rohm and Hass: Chemicals
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PSA,
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Q108 64% 2% 5% 9% 5% 6% 2% 7%

Q208 65% 2% 4% 9% 6% 5% 4% 6%
m Q308 69% 1% 3% 6% 5% 6% 4% 6%

Q408 66% 0% 3% 6% 5% 10% 2% 7%
m Q109 71% 0% 4% 4% 5% 6% 2% 6%
m Q209 70% 0% 4% 4% 6% 4% 6% 5%
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rS/A,
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rS/A,
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PASSIVE SYSTEM ALLIANCE HFEBEROBER

PSA 3 % 4 4 (U3)
g

£ Y s 3,446 5,229 8310 13085 18459 20,763 8,353

e &l 654 1,094 1,509 2,238 2,728 3,014 1,385

e Skl 389 683 819 1,363 1,600 1,596 782
BRI A 302 631 769 1,021 1,890 1,409 626

A5 % A 274 1,841

& (i3 % 5 2B (NTD)(%) m------
A % (%) 18.98%  20.92%  18.16%  17.10% 14.78% 1452%  16.58%
S5 ¥ #| 5 (%) 11.29%  13.06%  9.86%  1042%  8.67%  7.69% 9.36%

IR F[F (%) 7.95%  11.55% 9.13% 7.22% 9.97% 4.80% 7.24%

BB BN 2 S e e e 1w s s
O e e [t [ [ (sl [

*xEPS © IPM’T 1&17‘{' :j_-ﬁ{%@\?‘l_rfl%‘ﬂz 50




o

Sl TE $hEa 8,353 10,424 10,340 -19.87%  -19.22%

e Sl 1,385 1,335 1,679 3.75%  -17.51%
e SEkll 782 631 965  23.93%  -18.96%
AL F| 626 553 856  13.20% -26.87%
AT 535 F] 605 447 550  35.35%  10.00%

1.54 1.13 1.39

£ HEL % BB ZTBR(NTD)(* )
S5 F[ (%) 16.58%  12.81%  16.24%
EFH A (%) 9.36%  6.05%  9.33%

A R F 5 (%) 7.24% 4.29% 5.32%

A 09 7SR 2

20 ARl # SR ER(NTD)(*)

+EPS &1 [N 91 7 B il -
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PSA, LA 4 A 45(33)
i I I I I

& T 4,532 3,821 5277 18.61%  -14.12%

5 al 996 389 1,004 156.04%  -0.80%
TR F] 658 124 674  430.65%  -2.37%
AR F 552 73 453  656.16%  21.85%
IR ] 249  941.51% 121.69%

552 53

Fr¥H = FF (%) 21.98% 10.18% 19.03%

ErH W FH[ (%) 1452%  3.25%  12.77%

B 599 F 5 (%) 12.18% 1.39%  4.72%

AR IS A SR 2l a2
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PSA T L

o
2,198 4310 0,31 11,359 12,583 12,852 12,450
3118 4933 1983 9,359 12,018 13,494 12,704
T e oo ow
2,074 3,184 5,068 8,364 12,040 8510 8,046
1476 1510 3814 3,640 2,766 6,520 4,99
3550 5,29 8,882 12,004 14,806 15,090 13,641
T e
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PSS/ £ & Pl &
Lk

ﬁ&ﬁi Az 12% 19% 16% 13% 19% 9% 11%

AL EPF 6% 0% % % 0% 50 59t
ke
(FRER )

Sl Tt
= )

()

48% 59% 90% 2% 0% 90% 1%

17% 11% 58% 42% 48% 50% 41%

19% 23% 34% 30% 29% 38% 32%

60% 51% 62% 58% 5%% 57% 54%
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2003 | 2004 | 2005 | 2006 | 2007 | 2006 | 1HO9

1411 (303 3318 2,685 1,379

o8)  209) (3% (26 (408 (2800 (49
108 1788 2% 3% % 1983 (2049

(562)

S B3 4 1763 268 230 44

i -------
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PCB 3 PCBA =3 # &
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