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Ranking Y Ranking Revenue (US$ Million)

2008 2006 2005 2004 2008 2007 2006 2005 2004
1 Nippon Mektron Japan 3 4 2 2 [1,790 1,555 1,174 1,135 1,205
2 Ibiden Japan 1 1 1 111,750 1,820 1,783 1,444 1,226
3 UMTC Taiwan 2 2 6 5] 1,550 1,540 1,250 930 767
4 SEMCO Korea 4 3 5 4( 1,235 1,280 1,187 1,034 850
5 CMK Japan 6 5 3 311,205 1,185 1,115 1,036 1,105
6 Nan Ya Taiwan 5 6 7 10| 1,190 1,180 1,099 839 565
7 Tripod Taiwan 8 12 16 28 965 830 632 466 302
8 Kingboard HK 7 8 9 8 [ 950 980 760 694 600
9 Fujikura Japan 9 13 11 12 850 820 626 623 540
10 Young poong Korea 12 19 8 40 845 790 535 700 220
11 Flextronics-Multek us 11 10 12 13 810 780 695 625 535
12 Shinko Japan 10 7 4 6| 780 795 1,037 967 715
13 Compeq Taiwan 15 13 14 740 640 732 606 513
14 Meiko Japan 16 20 23 25| 735 610 516 367 335
15 AT&S Europe 13 15 20 18 670 675 584 440 432
16 Meadville Group HK 23 34 35 31 665 520 350 268 260
17 Hannstar Taiwan 19 27 38 63 660 565 400 261 163
18 LG Electronics Korea 14 17 15 19 635 630 574 486 410
19 TT™M us 18 18 27 21 590 580 565 500 375
20 Gold Circuit Taiwan 17 23 24 22 590 615 480 365 353

Source: Prismark & N, T. Information & TPCA 4
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PSA

HSB isthe largest global provider

of PCBsfor the notebook industry,
with 41% market share in 20009.

PASSIVE SYSTEM ALLIANCE

rPS/A Market Share of NB PCB
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PASSIVE SYSTEM ALLIANCE F 18 25




=Y 2009 HSB HDI NB Shipment
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- Founded in 1989

Milestone

PASSIVE SYSTEM ALLIANCE

- Acquired by Walsin Group in 1998 and renamed as HannStar Board Corp
- Kuanyin Facility began operation in 2000

- HSB listed on OTC in 2001

- Transferred to list on TSE in 2003

- Jiangyin Facility began operation in 2003

- HBI listed on HKEx in 2006

- Became the largest global provider of NB PCBs in 2006

- The market share of NB PCBs was above 40% in 2008




rS/A. Shareholding Structure

HannStar Board

(incorpated in Taiwan)

(5469 TT)
HannStar BVI :
[ (incorporated in the British Virgin Islands) Public Shareholders
74.99% | | 25.019%

HannStar Board Intl
(incorporated in the Cayman Islands) S Ay

Hurvisiar Euaedl tntemabsimal Hebfigs Limited

(667 HK) EEL P R ]

(incorporated in Hong Kong)

1009%Y

HannStar Jiangyin
(established in the PRC)

[ HannStar Hong Kong ]
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Strategic Location

Suzhou: Changshu:
Chang Chun Group: CF =nangsiu._

Furukawa Circuit Foil: CF el J Iangyl n
OHE: Phosphor copper ball HannStar Board Int’l (HBl)
o
Lt m g g3 : 7 = .
EARE ." jon Hann o Ein ™
L Q\ i
® t % 1 o 1 =Ll
Wuxi: : |
Jetchem: Chemicals . L s
"NE a I L b
ITEQ: CCL, PP < = hangishu@®" Chong
Grace Electronic: CCL, PP & A hengdiao Chongmmg
. — angj,
5 e Kou
Kunshan:

Nanya Electronic: CCL, PP
Elite Material: CCL, PP
Sheng Ya: Solder mask

. ang s unzhuahg .
Eternal: Dry film 8 . 2 _ 10U ot {_ man] Shanghai:
(Nan ia0) Tamura: Solder mask
\ q Rohm and Hass: Chemicals
g vﬁ'v/ |nshan \Na“
I il '
) 1
@ Major Customers “ Son ian \
© s [EET gj il Inventec
CCL : Copper Clad Laminate - —
CF : Copper Foil “
PP : Prepreg
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=Y Breakdown by Application

80%
70%
60%
50%
40%
30%
20%
10%
0% i D o o wEm a lwEm
Senver L:?;;Engé Cell Phone | Flat TV STB Cc(;):rsno(:l)e Others
Y03 64% 1% 19% 4% 0% 0% 0% 12%
Y04 64% 2% 21% 4% 0% 1% 0% 8%
mY05 63% 5% 14% 2% 1% 6% 3% 6%
mY06 63% 7% 10% 1% 2% 7% 4% 6%
m Y07 65% 6% 9% 1% 3% 6% 3% 7%
mYO08 66% 4% 8% 1% 5% 6% 3% 7%
mY09 70% 4% 4% 0% 6% 6% 4% 6%
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=Y Breakdown by Technology

50%
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Y03 4% 10% 44% 33% 9%
Y04 2% 9% 47% 31% 11%
m Y05 2% 14% 43% 33% 8%
Y06 1% 16% 36% 39% 8%
m Y07 2% 17% 35% 39% 7%
mYO08 1% 19% 40% 33% 7%
m Y09 1% 17% 47% 30% 5%
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Utilization Analysis
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=Y Capacity Expansion Analysis
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rSA, Capex Analysis

4,000
3478 3,580
3,500
3,000 2,803
2 2500 2,358
3 2,150
Z 2,000 |
1,500
942
1,000 800~850
500 -
0
Y03 Y04 Y05 Y06 Y07 Y08 Y09

PASSIVE SYSTEM ALLIANCE




®
fRRRRnnnnnn

TRRRRnnnnnni

19
PASSIVE SYSTEM ALLIANCE BTEEROBEAD

rPSA The Trend of Sales
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rSAy P& L Analysis(1/2)

3,446 5,229 8310 1308 18459 20,763 8,353 13,988

NT $ Million

Consolidated Net Sales

Gross Profit 654 1,004 1,509 2,238 2,728 3,014 1,385 2,393

Operating Profit 389 683 819 1,363 1,600 1,596 782 1,426
Profit before Tax 302 631 769 1,021 1,890 1,409 626 1,250
Profit after Tax 274 604 759 945 1,841 997 605 1,177
Consolidated Basic EPS(NTD)( ) m
Gross Margin (%) 18.98%  20.92%  18.16%  17.10% 14.78%  14.52% 16.58% 17.11%
Operating Margin (%) 11.29%  13.06% 9.86%  10.42% 8.67% 7.69% 9.36% 10.19%
7.95%  11.55% 9.13% 7.22% 9.97% 4.80% 7.24% 8.41%

Consolidated netincome

attributable to parent company

T L ) e ] ] e
es 21

* EPS have been adjusted according to current outstanding sha r
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rPSA Ay P& L Analysis(2/2)

13,988 16,360 -14.5%

Consolidated Net Sales

Gross Profit 2,393 2,769 -13.6%0

Operating Profit 1,426 1,629 -12.5%

Profit before Tax 1,250 1,462 -14.5%

Profit after Tax 1,177 26.4%0

2.98 2.35

Consolidated Basic EPS(NTD)( =)
Gross Margin (26) 17.11% 16.93%

Operating Margin (20) 10.19% 9.96%

8.41% 5.69%

Net Margin (%6)

Consolidated net income
attributable to parent company

Basic EPS(NTD)( k)

* EPS have been adjusted according to current outstanding sha
PASSIVE SYSTEM ALLIANCE




rS/A, Balance Sheet Analysis

o S
2,798 4310 6,371 11,359 12,583 12,85 12,766
3118 4938 7,983 9,359 12,618 13494 12312
] 1
2074 3,184 5,068 8,364 12,040 8,510 8,158

Non-Current Liabilities 1476 1510 3814 3640 2766 6,520 4408

Total Liabilties 3550 5,294 8882 12004 14806 15090 13166
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m=7JAM Key Financial Ratio & Net Debt

ROE 12% 19% 16% 13% 19% 9% 14%
0A 6% 9% % % 9% 5% 6%
(G_eTzrt'ZFDZa;t'quuities) 48% 5% 90% 72% 70% 90% 64%
N ing Rati

et Gearing Ratio 17% 11% 58% 42% 48% 50% 37%
(=Net Debt/Equities)

(D_?kgt:aszélj - 19% 23% 34% 30% 29% 38% 31%
Debt Ratio(2

BRI 60% 57% 62% 58% 59% 57% 52%

(=Liabilities/Assests)

Total Debt (1134) (21700 (4948  (6288)  (7.321)  (10,140)  (7,685)
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rPS/A, Cash Flow Analysis

- EIEIE
1411 (303) 3318 2,685 2,160
o1 (2000 (336  (22%)  (401) (2800  (5%9)
1,083 1788 2,186 349 962 193 (26%)

Foreign exchange adjustments (562) (158)
-------
176 1741 1763 2,648 2350 4462
T e
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PSA

A leading position of NB PCB in the world;

Focus on High Growth NB Market ;
Strong partnership with worldwide NB ODMs;
Outstanding engineering and manufacturing capability;
Flexibility;

Solid plan to expand production capacity;

Economies of Scale and Cost Effectives ;

Outstanding at Energy Saving, Environmental
Management & Safety Control and Waste Recycling ;

Professional Team and Simplified Organization Structure ;

27
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PSA, Future Plans

Maintain a leading position in the global NB PCB ma  rket

Keep long-term relationships with the global NB ODM s

Continue to expand capacity to meet Customers Deman d

Develop China-based Customers

Products Diversification through Technology Upgrade

PASSIVE SYSTEM ALLIANCE BEBERHEEAD

PSA

hank You.
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Ranking Ranking Revenue (US$ Million)

2008 2006 2005 2004 2008 2007 2006 2005 2004
1 Nippon Mektron Japan 3 4 2 2 [1,790 1,555 1,174 1,135 1,205
2 Ibiden Japan 1 1 1 112,750 1,820 1,783 1,444 1,226
3 UMTC Taiwan 2 2 6 5| 1,550 1,540 1,250 930 767
4 SEMCO Korea 4 3 5 4( 1,235 1,280 1,187 1,034 850
5 CMK Japan 6 5 3 3]/1,205 1,185 1,115 1,036 1,105
6 Nan Ya Taiwan 5 6 7 10| 1,190 1,180 1,099 839 565
7 Tripod Taiwan 8 12 16 28 965 830 632 466 302
8 Kingboard HK 7 8 9 8 950 980 760 694 600
9 Fujikura Japan 9 13 11 12 850 820 626 623 540
10 Young poong Korea 12 19 8 40 845 790 535 700 220
11 Flextronics-Multek us 11 10 12 13 810 780 695 625 535
12 Shinko Japan 10 7 4 6 780 795 1,037 967 715
13 Compeq Taiwan 15 13 14 740 640 732 606 513
14 Meiko Japan 16 20 23 25 735 610 516 367 335
15 AT&S Europe 13 15 20 18 670 675 584 440 432
16 Meadville Group HK 23 34 35 31 665 520 350 268 260
17 Hannstar Taiwan 19 27 38 63 660 565 400 261 163
18 LG Electronics Korea 14 17 15 19 635 630 574 486 410
19 TT™ us 18 18 27 21 590 580 565 500 375
20 Gold Circuit Taiwan 17 23 24 22 590 615 480 365 353
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Source: Prismark & N,T. Information & TPCA
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rPS/A ™ BT

HSB 5 >3 & + 7NB PCB & & 7
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e=JASM 2009 HSB HDINB 1 & &

506,378
500,000 ~ 465,995
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Wuxi:
Jetchem: Chemicals
ITEQ: CCL, PP

Grace Electronic: CCL, PP

Suzhou:

Chang Chun Group: CF
Furukawa Circuit Foil: CF
OHE: Phosphor copper ball

[miiimap) .“,,W
Q\

Kunshan:

Nanya Electronic: CCL, PP
Elite Material: CCL, PP
Sheng Ya: Solder mask
Eternal: Dry film

@® Major Customers
© Major Suppliers

CCL : Copper Clad Laminate
CF : Copper Foil
PP : Prepreg

Suzhdu
’_l A
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—. Songpang

Changshu:
Taiwan Union Tech: CCL, PP

:
Hannm
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Shanghai:
Tamura: Solder mask
Rohm and Hass: Chemicals
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80%
70%
60%
50%
40%
30%
20%
10%
0% i D o o wEm a lwEm
Senver L:?;;Engé Cell Phone | Flat TV STB Cc(;):rsno(:l)e Others
Y03 64% 1% 19% 4% 0% 0% 0% 12%
Y04 64% 2% 21% 4% 0% 1% 0% 8%
mY05 63% 5% 14% 2% 1% 6% 3% 6%
mY06 63% 7% 10% 1% 2% 7% 4% 6%
m Y07 65% 6% 9% 1% 3% 6% 3% 7%
mYO08 66% 4% 8% 1% 5% 6% 3% 7%
mY09 70% 4% 4% 0% 6% 6% 4% 6%
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m Y05 2% 14% 43% 33% 8%
Y06 1% 16% 36% 39% 8%
m Y07 2% 17% 35% 39% 7%
mYO08 1% 19% 40% 33% 7%
m Y09 1% 17% 47% 30% 5%
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PSA,
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L HEE %A (1U2)

3,446 5,229 8,310 13,085 18,459 20,763 13,988
654 1,094 1,509 2,238 2,728 3,014 2,393
389 683 819 1,363 1,600 1,596 1,426
302 631 769 1,021 1,890 1,409 1,250
274 604 759 945 1,841 997 1,177
I I R Y I
18.98%  20.92% 18.16% 17.10% 14.78%  14.52% 17.11%
11.29%  13.06% 9.86%  10.42% 8.67% 7.69% 10.19%

7.95%  11.55% 9.13% 7.22% 9.97% 4.80% 8.41%

PSA

P P
et Sl
P =
Gk Skl
AR E35 #]

13,988 16,360 -14.5%
2,393 2,769 -13.6%0
1,426 1,629 -12.5%
1,250 1,462 -14.5%

AT 5 1: F] 1,177 931 26.4%

£ FEERL A S IEETER(NTD)(k )
FRH = FlI (%)
ETH IR F[F (%)
AL = IR F[[F (%)

AT 549 -8R B 2 R

& 2 EIEL A B IRRTER(NTD)(k)
*EPS & IR It it ERrnE i
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17.11% 16.93%
10.19% 9.96%0
8.41% 5.69%
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%Eﬁ&f}, 2,19 4310 6371 11359 12583 12852 12766
JEﬁLﬁﬁ?@ 3118 4938 1983 939 12618 13494 12372

f,ﬁéﬁ F‘j ff 2074 3,784 5,068 §364 12,040 8510 8,758

JHhE Fj |§ 1476 1,510 3814 3,640 2,766 6,520 4408
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rPSAq A s M A

TP 12% 19% 16% 13% 19% 9% 14%

i P F 6% 9% % 7% 9% 5% 6%

Alielilaey

18 48% 55% 90% 72% 70% 90% 64%
(=LA R0 19 )
5 £ @S il Sk
Ol 17% 119% 58% 42% 48% 50% 37%
(=190 {8 R 19 M A

Wil
Pt 19% 23% 34% 30% 29% 38% 31%
(AR ff (R )

= R gk (2
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(= )

ﬁ‘ljﬁf : FIF'JJ 2003 2004 2005 2006 2007 2008 3Q09

. lﬁ # (1,134) (2,170) (4,948) (6,288) (7,321) (10,140) (8,152)
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2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 1Q-3Q09

1411 (303 3318 2,685 2160

o) 09)  (33) 26 (406 Q800 (55

1,083 1,788 2786 349 92 1993 (26%4)

(72) (562) 234 (158)
-------
1,741 1,763 2,648 2,350 4.462
o -------
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